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YIGD LQGHSHQGIHOW @®@ LOWAILDAUQ MERWO @ DFFHMELQGDG XQLYHUWDO @ DVHQFLMQ VRFLRVDQWIDUD GH
FDQGDG\ @ GHI HQVD GH @RV GHUHFKRY GH @V SHU/RQDV FRQ P RYLAGDG LHGXFLGD

$VSD\P 0 £@ID KD VIGR WHFRQRFIGD GH XWIGDG SYEQFD \ VH GHFOWD FRP R XQD HOWGDG MQ £QIP R GH
OXFLR GHEDWHVGHP RAEWDV\ FRQ SHWRQDIGDG MUGLED SURSID H LQGHSHQGIHWM GH VXV DVRADGRV
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PRP HOR SUHVHOWA HQ WHFH FRP XQIGDGHV DXWQRP DV D WDY«V GH GHARFAKR DVRADARQHV \ GRV
IXQGDAROHV &ROWMIM\ «QGRVH FRP R HOSUQASDOH SROHQW DVRADWYR GH SHIVRQDV FRQ DIHFARQHV P HGX@LHV
HQ (VSDF D FXHQVWD FRQ P £V GH DVRFIDGRV \  LHSUHVHQVD D P £V GH SHURQDV 7DP El«Q HV
P IHP ELR GH -P SXOD -JXDEDG DQMUIRIP HOW FRQRAGD FRP R 35(" ) 3@WBIRWP D 5HSUAVHQDAYD ( WMBOGH
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' XUDQM HOD® R $63%$<0 0 £@ID FXHOW FRQ VRARVDV ~ VRARVDV P £V TXH HQ 3RU HM
P RWR FROMGHDP RV GH HVSHADOP SRUBQAD SWRP RYHUH P SX®DUD @V RWDQ] DARQHV MQ £QP R GH GRR
FRP R$63$<0 0 £QUD SXHWR TXH VH SUHD XQ VHWER [P SUIHVAIQGIE®! SDUD | RP HOWBUXQD uSWP D FDOGDG GH
YIGD GH IRWP D LOQMI DD @V SHIRQDV FRQ BMUQ P HGXOU\ RWDV JWDQGHY GMADSDAGDGHV | VIEDV
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6HMARV\ SLIRIWDP DVTXHGMGH$63$<0 0 £@ID RUHHP RvD @V SHIRQDVDVRADEV

&RQ P XFKR HMXH]R KHP RV FRQVHIXICR JWDQGHV ®JLRV HQ P DWUD GH VXEYHQRRQHV\ DPAYIGDGHV UHD@ DGDV
SDUD QXHWAR FRBIFAYR * WDADV D @V D\ XGDV \ FROERWARQHY UHAEIGDV SRU HOAGDGHY VBQR SYETDV FRP R
SUYDGDV KHP RV SRGIGR SRQHUHQ P DUFKD QXP HIRVRV SLRILWDP DV DRIMGDGHV\ SR\ HARV TXH VH KDQ VRLUODGR
IP SIVAQGEGN HQ QXHVAD DVRADANQ $PAMD® HOM DGHP £V GH ®V VHWIHARV SUHYIDP HOM H SXHWRV
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“OIRLP DFIUQ 2 UHOVIDHUQ\ $ VHVRLDP IHOVIR 6RFLDO

(Q HWM GHSDUEP HQR \H SUHWD DWQFLLQ VRFIDOD @V SHURQDV FRQ
GLVFDSDAGDG 1DP LADUHV\ R FXLGDGRUHV / DV GHP DQGDV GH LQIRWP DApPQ GH
QXHVARY DVRADGRY VRQ DWIQGIGDV D WDY«V GH GAMAMQRY P HGRV GH @V TXH
GVSRQHP RV WIRIRQR LHGHV VRADBN FRUHR HBPALQIFR R GILHREP HOWM HQ
OXHVAD RILAQD $MP WP R VRQ HWXGLDGRV @RV LHT XHUP LHQVRV GH HOWGDGHY

VDQUR SYEQFDV FRP R SUYDGDV TXH WQHQGR FRP R REMMR QXHVARV
LOMUHVHV\ 1LODOGDGHY SUHALVDQ GH QXHWUR DVHVRLDP LHQVR \ FRIDERWDFLQ

3RU RWD SDUM \VH RIUHH LQIRWP DFlpQ VREWH $63$<0 0 £@ID HQ WRGR HO
FRQW[ VR DVRADWYR D VRGD SHWRQD TXH DV & GHP DQGH

(MM VHAR D VX YH QRV SHWP W GHVIARVIDU QHFHVIGDGHV \  SHFLRQHYV @V

FXDBV QRV MLYHQ SDWD P SXADU\ SRQHUHQ P DUFKD QXHYDV DRVYLGDGHV \
SR\ HAVRV

/ DSUP HIDVRP D GH FRQWIAR GHOXVXDUR HV FRQ HCBURI HVIRQDOGH
WDEDWR VRADO.  HQ HWE AMD VH BV IQIRWP D GH &V GLYHUVRV VHUYLFLRV
\ DRVIYLGDGHV TXH @YD D FDER @ HQWGDG VH GV SURSRUARQD @V
VBULDV GHOFHQAR DV FRP R @ QRUP DWYD LOMUOD\  SRWMURWP HOWM VH
®1 GHUYD D ®V Gll HHWV SURI HVRQDGV SDLD UHDT DUDV
FRUHVSRQGIHQWV YDERWDARQHV LQEDBN
' HVGH HB £UHD VBP EL«QWHIQIRLP D RUHQVD\ DVHVRLD D RV VRFLRV
\ VRFLDVVREWHWEP VIV SHUAQHQWAY UHFRQRFLP LHQVR GHQJ DGR GH
GHSHQGHQFLD VRAFLWXG GH GLVFDSDFLGDG  SUHWIDFLRQHV LHFXURV
D\ XGDV VRFID®N VXEYHQFLRQHV LOQGLYLGXD®N HVEF
$V SXHV VH HDERWDQ LQIRWP HV VRAD®N FRQ HIRENMMYR GH FRQRAHUHO
FRQM VR VRARHFRQUP IER GH &V XVXDURV\ SRGHUIQMIYHQUVHIYQ
UHTXUHD
(QHWM VH KDQ UHD@ DGR GHVGH HCE UHD GH WDEDR VRADCP £V GH

DVHVRUDP IHQURY VHMIRQHV VBQWR D XVXDURV FRP R D VXV DP LODV



6HWYLFIR GH$ SR\ R SMFR@JLFR

/ D LOMYHQAUQ SMFRQIIFD GHMHP SHE D XQ SDSHOIXQGDP HQWOHQ HODERUEDVE GH &V DVSHRVRY HP RFLIRQDGN FRIQIVIYRV\  VRFLDGV TXH
SXHGHQ VXUILU WDV XQD GMpQ P HGXMU R XQD GIVFDSDALGDG | VIFD $1RQWU HWD QXHYD UHDAGDG VXSRQH HQ P XFKDV RFDMRQHV XQ
SURAHVR FRP SGIR VEQUR SDLD @ SHURQD DIHPBGD FRP R SDUD VX HQWRUOR P £V FHUADQR 1DP LADUHV FXIGDGRUHV\ DUDGRY 3RUHTR UHVXOD
HVHQADOFRQWU FRQ XQ HVSDAR GH DSR\R SMERQJIER TXH SHWP Md H SUHVDU GXGDV P IHGRV SUHRFXSDARQHV \ P DBMEBU HP RARQDO
| DYRUHAHQGR DV XQD P HRUDGDSVBALQ D @ VWXDApQ YIVZO

(Q HVWH VH KDQ DW
HVWH £UHD D SHUVRQ
Q%“PHUR GH VHVLRQHV U

FRQ XQD PHGLD GH V
VHPDQDOHY 6H UHDOL]D

YDORUDFLRQHYV HQ H\

(Q$63$<0 0 £@ID RIHHP RV XQ VHWHAR GH DWIQAQ SMERQILFD GILLIIGR D SHWRQDV VRADV\ 1DP LAIDUHV
EDVDGR HQ XQ HQIRTXH AHQWIFR \ FHOWDGR HQ @ SHURQD\ VX FROW R ( QUAQGHP RV @ SMIFRGRI DFRP R
XQD KHUDP LHQVID TXH | DFLOVD HOGHVDULR@R GH LHFXUVRV\  HVWUDVIAI LDV SDULD DI LRQVDU@V GL LEXQDGHV
SWRP RYHUHCELHQHWIDUHP RFLRQDO. P HNRLDU@ FDMGDG GH YLGD

&DGD SHWRQD SRVHH XQD KIMRUD GH YIGD YQIFD DV FRP R GllHIHQWAV FDSDAGDGHV KHUDP HQWV\ |RWP DV GH
DI LRQBUOV VMKDARQHY 61Q HP EDUR GHWILP LQDGRV DFROWFIP IHQWRY SXHGHQ DOMIDUSRUFRP SGMR @
UHDOGDG ARQRAGD\ JHQHWDU® QHAHVIGDG GH DSUHQGHUQXHYDV I RWP DV GH DGDSWANQ ( Q HAMVHOMER @
LOMUIHQAHQ SVIFRQI LD D\ XGD D LOFRUSRWDUQXHYDV HVADWAI LDV GH DI LRQWP IHQR FRP SUHQGHU® VWXDAPQ
TXH VH HE YLYIHQGR \ GHVDULR@UKDELMGDGHY TXH SHP M2Q JHRQDUHJFDP EIR GH P DQHWD P £V VDXGDE®!
/ D DVHQFLLQ SMFRQUILFD TXH RILHFHP RVHVFRP SGMDP HQWA SHURQDAM DGD DGDSVEQGRVH D @V
QHFHVLGDGHV GHP DQGDV\ REMMIRV GH FDGD SHU/RQD XVXDUD
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/ D UHKDELOVDFLLQ | VIED [ IMRWADSID\ WDSID RFXSDARQDO HV XQ DVSHRR | XQGDP HQWCH P SUMVAQGIE®! HQ @
YIGD GIDUD GH XQD SHWRQD FRQ GIVADSDAGDG | IED FX\ R SURSHMVR HY HOGH UHWIDEBIFHUVX | XQFLRQDAGDG SDUD
XQD P D\ RU DXVRQRP D \ P HWRU FDAQGDG GH YIGD P RYIIGDG DUAEX@U HTXICEUR \ FRRUGIQDAUQ P D\RU
FDSDAGDG SDUD UHD@ DU WDQMHIHQADV \ FDP EIRV GH SRMHANQ P D\ RU FDSDAGDG SDWD GHDP EX@OU P HORUIHV
VHOVDARQHY GRRWRVDV

3D HR FRQWP RV FRQ XQ HTXLSR DODP HQWA FXDQM LFDGR
TXH VH HQFDUD GH GLVH DU HOWDVIDP LHQVR SHUVRQDQ@ DGR
GHSHQGLHQGR GHOMSR GH DI HFVIDFLLQ GH FDGD XVXDUR D 6H
PXHOW FRQ WFQLFDV LOORYDGRUDV\ XQ JWDQ HTXLSDP LHQVR
HVSHFLD@ DGR 6H @YD D FDER XQ WDVIP HQWR UHKDELQBGRU
IOMILDO  WDWP HQRYV  SRWXWDBN P RYIQ DARQHV

HWLDP IHQRY HWUAARY GH UHVSILDAUQ \ HOAHQDP HOWR HQ
W@ GH UKHGDV HQAH RWDV DRXDARQHV

(WH D R VHKDQDWQGIGRD  SHURQDV HQWH
| MRWALDSLD\ 7HWDSLD 2 FXSDFLRQDO

5 HVSHFVR D | IMRVALDSLD VH KDQ UHD@ DGR
VHVIROHVMHQGR @ P HGIDVHP DQDOGH ~ VHMIRQHV 6H
WHD@ DLRQ  QXHYDV YDERUDFLRQHV






' HVGH WDSID RFXSDARQDOVH EXVFD @ P D\ RU
DXVRQRP D GH BV XVXDURV P HGIDQWM SURILDP DV
IOGLYIGXDBNV \  SHWRQDA DGRV TXH SRWAQFLDQ VXV
GHWUH DV DGTXIUHQGR XQD P D\ RU FDQGDG GH
YIGD MHQGR HO REMMYR HO GH IRP HQEU @
IQGHSHQGHOAD GH @ SHURQD HQ \RGDV OV
DRAYGDGHV GH @ YIGD GIDUD  $ PWGDGHV EEMEDV
GH @ YIGD GIDUD DPWYIGDGHV [QWAKP HQBGBN GH @
YIGD GIDUD JHWIQ GH @ VDG GHVADQVR\ WXH R
HGXFDANQ WDEDR MHIR RAR \ WHP SR CEWH
SDUAASDANQ VRADOHW

7RGR HAR VHWDEDND FRQ XQ HT XISR IOMUGVASMDUP HADOQW
SWRILDP DV GH HWUAARY SHUWRQD@ DGRV EDVDGRV HQ MV

QHFHMGDGHV \ P VDV TXH VH S@QWD FDGD SHU/RQD
SRWOQADQGR DV GULHHOWMV WSRV GH KDEWIGDGHY FRP R
P RRUDV GH SIRAHVDP HQR R GH IQMIDAApPQ VRADO HOWH
RWDV

5HVSHFVR D @V VMMROHV VH KDQ UH@ DGR FRQ XQD
P HGID GH VAMRQHV VWP DQDBV GH  \ FRQ  QXHYDV
YD@RWDFLRQHV
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$GHP £V HQ HOFHOWR GH $63$<0 0 £@ID VBP El«Q HE P SGP HQBGR HOHWIER GH HQIHP HUD ( Q HWB £UHD
VH UHD@ DQ RV FXLGDGRY QHFHVDURY FRP R SRUHWP S&® WDVEP IHQR GH Y4BHDV SRUSUAMpQ\ RWDV GBMRQHV
3DUD H@R VH @YD D FDER XQD YDARWDFLQ GH @ GMuQ SDUD SRGHUGHI LOW®RY REMMYRY D FRQVHIXLU\ HBILUHO
P HVRU WDVIDP IHQVR SRVME®! 7DP El«Q VH UHD@ D VHIXLP LHQVR GH XVXDURV FRQ KLSHUMQWQ DUMUDODV™
FRP R XVXDURV FRQ GIDEHVV GRQGH VH UHDQ D XQD SUXHED GH JOXXFHP ID P HGIHUQ GHO QGLFH GH P D\D
FRUSRWDO\ SUXHED GH S«WELGD GH VHQMELQGDG HQ SLHV HQ FDVR GH VHUSRME®! FRQ HOREMMYR GH LHGXAU @
SRVELDGDG GH SIH GIDE«WR

$GHP £V HQ HWB £UHD VH P DOHD\ UHVXHOYHQ GXGDV VREWH P HGLFDFLpQ\ VH UHD@ D SUHYHQFLMQ\ SWRP RFLIQ
GH @ VDXG ( WH £UHD VH HQFXHQWD GHQWR GHOSLR\ HAVR <0 H QHFHVVDV' $TX HWR\  $ SR\ R 6DQVIDUR
SVIFR@JLFR\ VRFLDOD SHURQDV FRQ GIVFDSDFLGDG | VIFD
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( ORENMMYR HV | DAQ/BU @ LOWI DANQ GERWDOGH @V SHWRQDV FRQ GVADSDAGDG \ FROPWRV YX@QHDEGN FRQ OV
P D\RUHV JDWIDQADV GH «[ MR VBQWR SDWD HOFDQGIGDWR D FRP R SDID @ HP SUAVD 3DWD HAR \VH WDEDW® SRU
HOFRQWDU XQD RSRUMQIGDG SLRIHVIRQDODFRUEH DOSHULOGH FDGD SHURQD VH DHVRID HQ @ EYAT XHGD DRWYD GH
HP SBR\ \VHDFRP SD* D D FDGD FDQGIGDWR D SDUD XQD DGHEXDGD LQFRUSRUDALQ DOSXHWR GH WDEDNR P HGLDQW HO
HP SBR FRQDSR\R

( QAH RWDV DRXDARQHY \VH GHMEFD @ YDRWDARQ LQIADO @ RUHQBANQ VRARDMERWO. DWIQANQ SHYWRQD™ DGD
IQIRWP DANQ\ DVHVRUDP IHQR IQMP HEIDAUQ @ERWO HP SBR FRQDSR\R 7DP El«Q VH IQIRWP DD @V HP SUAVDV

GH ®V EHOH LHRV GH FROADVWALQ D SHWRQDV FRQ GMVFDSDAGDG

7DQWR HQ HO FHQWUR GH OD FDOOH $OIUHGR &RUURFKDQR HQ
0£0DJD FRPR HQ QXHVWUD VHGH SULQFLSDO VH KD RIUHFLGR
HO VHUYLFLR GH 2ULHQWDFLPQ -QWHUPHGLDFLUQ H -QVHUFLUQ
ODERUDO D WUDY«V GH WUHV SURJUDPDYV

$QGDOXF D 2ULHQWD GLULJLGR D SHUVRQDV FRQ GLVFDSDFLGDG
\ SHUVRQDV PD\RUHV GH DRV (VWH SURJUDPD HVWXYR
DFWLYR KDVWD MXOLR GH
SUR\HFWR - QWHJUDOHYVY 9XOQHUDEOHYVY GLULJLGR
HIFOXVLYDPHQWH D SHUVRQDV FRQ GLVFDSDFLGDG (VWH
SURJUDPD HVWXYR DFWLYR KDVWD MXQLR GH \ VH KD
DWHQGLGR D SHUVRQDV FRQ GLVFDSDFLGDG
SUR\HFWR -QWHJUDOHYV -pYHQHV GLULJLGR D SHUVRQDV HQWUH
\ D3RV (VWH SURJUDPD HVWXYR DFWLYR GXUDQWH WRGR
HO D3R \ VH KD DWHQGLGR D SHUVRQDV MuYHQHYV



(QWOBD/FWXDFLRGHY L COX®HOHIED FRR@DSHUVRDWWY Q GHQIRGLVW ISWVMRRVDBE2WLHQWBRWRYUPHGLDFL
-QVHUFLpQ ODERUDO VH KD UHDOL]DGR vy

'LDIQUMVWLFR GH HPSOHDELOLGDG
'LVH:R \ HODERUWHRIQHUOGHDR SHUNVKRRIDFLOGWRH OD E%VTXHGD GH HPSOHR

$FWXDFLRQHS WRAEHMRMOW «FQLF DK HUHMDALHROWDY GH E%VTXHGD DFWLYD GH HPSOHR
&RQIHFFLEQUGEHPXOXP

7TDOOHQVVEWHHYLVWD GH WUDEDMR
-QIRUPDFLpQ JHQHUDO VREUH HO PHUFDGR GH WUDPRPOWRHPBOBVUHRRUDPLHQWR HQ PDWHULD GF
$FRPSD:DPLHQWR SDUD HO HPSOHR

$FFLRQHVY GH LQIRUPDFLpPQ \ GH DBRFEDVIRRLBQR W YRERHN HPSUHVDV

$FWLYDFDPE@LR HPREBRIRIIDOD E%“XVTXHGD DFWLYD GH HPSOHR
SUHSDUDFLpQURIFBIVRHGH VHOHFFLPQ

SUHSDUDFLpQURIFrBIVRHGH LQFRUSRUDFLMQ
SURVSHFFRPHQ FDHXXR ODERUDO GHO WHUULWRULR

$GHPEV VH KD UHDOL]DGR ODV VLJXLHQWHY IRUPDFLRQHVY JUXSDOHYV
&RPSHWHGEIDWROWYDPLBERVLWRRIDESVHGWRFLBQHRVYHYVLREHQUKWD PLBQW.DVEH RF X Q L F DEFHK VR
SURIHVLRQDO
~QWURGXFFLuUQ D SDEHOUFRRRALUBIBODFLYQ HPRFLRQDO HQ HO FRQWH[WR SURIHVLRQDO
&ODYHV SUEFWLFDV SDUD HQWRUQRV FRODERUDWLYRV \ GLILWDOHV
+DELOLGDGHY SDUD OD PHMRUD GH OD HPSOHDELOLGDG FRPSHWHQFLDV GLJLWDOHV \ QXHY
YRUPDFLUQ HQ GHVDUUROOR GH FRPSHWHQFLDV SDUD OD PHMRUD GH OD HPSOHDELOLGDG



3WRIWDP DV\ VHWYIHRV

6HWIFIRGH?2 FIR\ 7IHP SR/ LEWH

5HDQ DP RV DPVIVIGDGHV \  SXQVRV GH HQFXHQWR TXH |RP HQVDQ @V LHDFLIRQHV VRFLIDBV \ @ SDUAFLSDFLLQ

DFVIYD GH QXHWURV DV XVXDURV DV HQ @ DVRFIDFALLQ ( WR VH KDFH JUWDADV D XQ JUXSR GH Z KDWDSS GRQGH \H

SIRSRQHQ S@QHV\ DRRYIGDGHV D @V TXH SXHGHQ DSXQUBUH @V SHIRQDV LOMHVDGDV

( VKDEIMXDOT XH @V [ LOHV GH VHP DQD VH KDJDQ HOPXHQWRV\ SGQHV ' H HQWH VRGDV @V DPRYIGDGHV UHDA} DDV HQ
FDEH GHWEFDU SRU VX JWDQ DFRIIGD HOJKRWWRXU O £@JD 3DUDORWP DOUHDT DGR HQ YHUDQR \ DOTXH \H

XQIHURQ JUDQ FDQWGEDG GHVRARV DV




$ VHOFLLOQ LOVAILDAOWD \ SRWKRVSIWVIDXADUD D @ SHUWROD FRO GMuQ P HGXMU\ 1DP LDV

(OREMMYR SUQASDOGH HWM SLRIWDP D HV LOWAUYHQLU GH IRLP D LOVAILDOHQ @V QHFHMLGDGHV GHOQXHYR
GMRQDGR P HGX@U\ VXV IDP LADV WDEDMQGR GHVGH HOSLRSIR FHQWR KRVSWIDIUR D WDY«V GHODSR\ R GHO
HTXISR SLIRIHVRQDO\ YROQEBURYV GMRQDGRV P HGX@UHV YHWILDQRV GH @ DVRADANQ &RQ HWM SWRIWDP D HQ
$VSD\P 0 £@JD SUAWQGHP RVIQIRWP DU RUHQVDU\ DVHVRLDU D VRGDV DTXH@V SHURQDV TXH KDQ ViXIUGR XQD
BMUQ P HGX®U WHFHOMA GH P DQHWD TXH VH SXHGD JDUDQW DU @ FDIGEDG GH @ LQIRWP DANQ TXH WHAEHQ

| DAQVBOGR O LW DA Q VRADGGHORXHYR GMRQDGR\ VX DGDSWHUQ DCP HGR

&DEH GHWEFDU TXH @ SUHYIMpQ VHIYQ WHRWP XOAUQ IXH GH
SHURQDV FRQ GMADSDAGDG MHQGR P XNIUHV \

KRP ELHV ) IQD® HQM ®V EHQHIADURV IXHRQ  SHUVRQDV
KRP EUHV \ P XMILHV MHQGR XQ LOFUHP HQWR GH

SHU/RQDV FRQ GLVFDSDFLGDG

SRURWR OGR WHVSHRAR D &V IDP IlIDWHY VHIVQ LHRWP XOHPQ
HWMEXOP RvD  SHORQDV MHQGR P XMUHV\ KRP EWHV

7DV @ 11.QDQ) DALQ GHOSWRIWDP D 11QD® HOW DXP HOBLRQ HQ
SHORQDV VHQGR  SHURQDV P XMILHV\  KRP EUHV

$GP £V FRQEP RV FRQ  YROQEURV YHWILDQRV SDD HM
SWRIP DMHQGR P XMIHV\  KRP ELHV

3IRRHAR WXEYHQHRQDGR SRU @ -XQW GH $QGEDXFD
&RQVHWUD GH 6DQIGDG 3UHMGHQAD\ ( P HUHQADV ( MFXVBGR
GHVGHHO GHRPMEH GH DO GHGHAHP EWHGH



3R\ HAVR &HOQWR 0 XAONGLWVHS@ODU$63$<0 0 £@ID

( CBLR HAR RIUHFH DVIQFLQ SRWKRVSLYDAUD LOVAI DO, HVSHFLD@ DGD D SHURQDV FRQ GMuQ P HGX@U\ RWDV
JUDQGHV GIVFDSDFLGDGHV | VIFDV  HVSHAD® HQWM D TXIHOHV SUMVHQEQ SDREI DV FLQEEDV R VWXDARQHV GH P D\ RU
YX@HDELGEDG DV FRP R D VXV IDP I@DV\ FXIGDGRUHV 6X REMMYR HV JDLDQW DU® FROWOXIGDG GH BV FXIGDGRV WDV
HODOR KRVSMEOUD SUHYHQUFRP STFDARQHY | DYRUHAHU® UHRXSHUDAPQ | XQARQDO P HRWDUM FDIGDG GH YIGD

$ WDY«V GH XQ HQIRTXH P XGUGLVFLS@ODU\ SHU/RQDA@ DGR HOSWR\ HAR SLRP XHYH @ DXVRQRP D @ LQGHSHQGHOAD
\ @ LQFOMUQ VRADOGH @V SHIRQDV XVXDUDV DIMQGIHQGR GH |RUP D FRRUEIQDGD @V E£UHDV I VIFD SMFRQUIED\ VRADO
3DWD HIR FXHOW FRQ XQ HTXISR HVSHADQ DGR IRWP DGR SRU WDEDNDGRLD VRFLIDO SMIFU@ID | IMRVIALDSHXVD \
VILDSHXVID RFXSDFLRQDO

/ DV LOMYHQARQHY IQFO\ HQ DWMQAUQ VRADO\ DVHVRIDP IHQR VREWH LHEXURV \  SUHWWBARQHY DSR\R SVFRQJLER
LOGIMIGXDO\  JUXSDO WADSID RFXSDARQDORUHQWBGD D @ UHKDEIOBANQ \ DEDSWARQ | XQARQDO\ [IMRWDSID SDUD
P HRWDU® P RYLIEDG \ LHGXAU @ GHSHQGHQAD / D DVHQFLQ WVH LOLFLD FRQ XQD YDA Q LQGLYLGXDA@ DGD \ HO
G R GH REMMIYRV DGDSVDGRV D FDGD SHUVRQD  GHVDULRGE QGRVH VDQVR HQ HOFHQWR FRP R HQ HOGRP LFLOR
VHIYQ @V QHFHVLGDGHV

$GHP £V HCBLR\ HAR |RP HQWD @V LHGHV GH DSR\ R HOWH LIXDBNV\ HORAR LQFOMYR FRP R KHUDP IHQVV FDYH SDLD @
LOMIUDAPQ VRADO ( QAH &V UIHVXGRGRY HVSHUDGRY GHWEFDQ @ P HRWD GH @ VDG \  HOELHQHWEU HP RARQDO HO
DXP HQR GH @ DXVRQRP D SHWRQDO\  HOIRUBGHP HQR GHOHQRLOR 1DP IGDU P HGDQM XQ P RGHR GH DWIQALQ
FRQWOXDGD FHOWDGR HQ @ SHU/RQD

30D]R GH HMHFXFLUQ DO
6XEYHQFLRQD )XQGDFLuQ /D &DL[D



3R\ HAVR 3LRP RFuQ GH @ LOFOXMuQ VRADOGH SHUWRQDV FRQ GIMFDSDFLGDG | MFD\ VXV
|DP LADV

3URJUDVPREYHQF L RERIGEERR Q V H MGIH COF O X WRIFQ DXOY HQW BB L O HB Y X D O GBEGEX Q VEBH Q G D O XG A WAR
OD /"QHD GH VXEYHQFLRQHV LQVWLWXFLRQDOHV SDUD SURJUDPDV \ PDQWHQLPLHQWR HQ

'"HQRPLQDFLpPQ GHO SURJUDPD 3URPRFLpPQ GH OD LQFOXVLpuQ VRFLDO GH SHUVRQDV FRQ GL
SHULRGR GH HMHFXFLpQ GHO GH GLFLHPEUH GH DO GH PDU]R GH

(OSUR\HFMW.RIORP RLQ D O IS’/RE R YCHILQ FOXV SIDUU WEE L QR F LOHD DYHUVREOR® LVFDSDFIMAB® XVDPLOLD"
PHGLDQWH DFFLRQHV LQFOXVLYDV DFWLYLGDGHV IRUPDWLYDV \ DWHQFLUQ PXOWLGLVFLSC

$VLPLVPR HYV D U URO/ODAGDHU Y LELR VI WEORNORSH UVREREGLVFDSDFVGHB®P RV XWPLOUBVRQRFHI®Q C
SDSH®QGDPHQGWBQWR UMM OHRMW® SR\RPRFLROIWOQFR/ RFLOIS UR\HEWR FPI UHRAHUF X UV RV SDFGRYV
DFRPSD3*DPLHQHRQWULBDXND@XEMREUHFBHBRL G DBGHRM R OIUG D SW DIFQ X8 YPMUF X Q VWD R B WIDVHKOF H
ELHQHVWDU IDPLOLDU

/IDWDFWLYLGDGHVPRIYV VIOVEN MFHODEHSURJUDWI XHDYRUHEBEWRQRAHDVRQBO UWLFLSRF L pID
FUHDFGRHMHGEWSR\RYLWRQ WXDFGRIQW\D D P LlH-GHPRFR QW UL PRHHWUR OPR Y L O LBEX® F L R Q D GLEECDAEK G
HPRFLRQDO IRPHQWDQGR OD DXWRHVWLPD OD FRQILDQ]D \ ODV KDELOLGDGHY VRFLDOHV |

(BURJUMHRIHVWLRPKWERT XLERFQERRE QWLEWSHF L D OFPRHEPAUHEDHV U D BLRWR FA H QAR BROD ER UDHF L p
SURIHVLRQDOHY HVSHFLDOL]DGRV \ SHUVRQDO YROXQWDULR SDUD HO GHVDUUROOR \ VHJX



3LRIWDP DV\ VHWYLFIRVVROFMDGRV SRU$63$<0 $1' $/8&$ \ HWFXVIDGRV
\ SRU$63%$<0 0 £ID

( WRVWHYV SLR\ HFVR VH VROAVIDQ D WDY«V GH @ &RQYRFDVIRUD $ QXDCOFRQ FDUW R D @ DV QDAL Q WIEXVIDUD
53) GH® &RQWHWUD GH-QFXMPQ 6RFLDO -XYHQVXG ) DP LADVH-IXD@DG FRQYRFDVRUD GHO
- SXHWR VREWH @ 5 HQVD GH @V 3HWRQDV) MFDV

3LRILWDP D GH$ VHOFUOQ 3HUWRODO, 91GD $XWORP D

( OSWRIWDP D $WIQALQ 3HURQDO 9IGD $XWQRP D HV XQ SLRIWDP D TXH VH @YD GHVDURMQGR GHVGH KDFH P £V
GH DRV 6HVRIAMD D WDY«V GH $63$<0 $QGDOFD ( OREMMAR SUQASDOGH HM SLRIWDP D HV SLRP RYHU @
SGIQD LOWAILDFLLQ VRFLDO\ MERWOGH @V SHUWRQDV FRQ JWDQ GMVFDSDFLGDG | IFD D WDY«V GH @ DVHQFLQ \
SWRP RFLLQ SHU/RQDO

&ROUMM HQ @ SUHWIDFLUQ GH XQ VHUYLFIR LOWAILWDOD SHURQDV FRQ
GIMADSDAGDG JWDYH FRQ XQ HBIYDGR QLYHOGH GHSHQGHQAD P HGIDQW HO
FXDOVH SUAWIQGH P HRWDU VX FDIGDG GH YIGD IRP HQWU @ DXVRQRP D
SHORQDO \  HMIU VX IOWUMARQDY DApQ WQHQGR FRPR EDWH
IXQGDP HQWBCHQ HOGHVDULR@R GHCP VP R @ SDUARLSDAUQ GHOXVXDUR HQ @
UHDQ DANQ GH WUV \ X P STDAUQ GLHAD HQ ®V REMMYRV (O

SWRIWDP D GH $WIQAHQ 3HWRQDO. 91GD $XWQRP D FRQUMM HQ XQ VHUMAR
TXH DEDUFD GRV | DFHVIV






SLRIWP D 6HWYIHR GH WHKDELOVIDHUOQ\ SUHYHOFLLOQ GH M GHSHOGHOHD SDLD SHUWRODV FRQ
GMVDEDSDFLGDG

( CBUHVHQWA SLRIWDP D KD FXP SAQGR @GRV VLI XLIHOWAV REMVYRV

+ 3UHBUDWOALQ | MRWDS « XWED HVSHADT DGD SDUD P HRWDU® DXVRQRP D IXQARQDO. SIHYHQAUXQ P D\ RUGHMURLR
+' DUFREHUMUD D @ GHP DQGD QR DWIQGIGD GHOP HGIR UKLDCD WDY«V GH @ [P SOQUAHQ GHOSUHVHQM SLRIWDP D
+ ( QW DUSDXVBV SDLD P HRWDUD DXVRORP D IXQARQDO. @ KLIIHQH SRAMWDODV FRP R DGTXIUUKEELMRY VDXGDEGN

( Q FRQALHVR VH KD @YDGR D FDER SRUSDUM GH | MRVALDSHXVIDV SUHWIDQGR @ DVWAQFLLQ HVSHFLDA DGD
UHTXHUGD D @V SHURQDV EHOHI LHDUDV GLLHAVIDV TXH KDQ SUHFLVDGR GHOVHUYLFIR GH UHKDELOMDHQ SDLD
P HNRLDUVX FDAGDG GH YIGD\  SDADUHOGHWAURLR DVRADGR D @ HGDG R GIMFDSDHGDG

( GSWRILWDP D VH KD GHVDULR@MGR HQ 0 £@JD FDSIVIDO
SIRIRWGGR 0 £ID

0 £EIDFDSMDO  SHUWRQDV XVXDUDVHQO £@JD
+ RP EUHV\ P XMUHV 51RIRUGR / D SIHYIMpuQHWD GH

SHIRQDV IQHDP HOM HQ @ LHRWP XOHPQ SHIR GEIGR
D @ QHA-MGDG XU HQWM GH XQD VWP D SHARQD KHP RV
FROMGHDGR FRQYHQHOW SURWUB DIMQHMIQ D
SHURQDV XVXDUDVHQWWMO  KRP EWHV\ P XMUHV

SRURWQWR VHKDQDWQGGRD  SHUW/RQDV HQ VRWO
KRP EUHV\ P XMUHV HQ @ SIRIOHAD GHO £@JD



3WRILWDP D <0 HOHFHVVIDV' $TX HWR\ $ SR\ R 6DOVIDUR SMFR@JLFR\ VRADAD SHUWRODV
FRQ G\VFDSDFLGDG | MIED

( GBBUHVHOW 3LRIWDP D ARQMMM HQ @ SUHWALQ GH XQ VHWYHAR VRAR VDQWUR HVSHADE DGR GUWIIGR D SHIRQDV FRQ
GMpQ P HGXOUX RWDV GMADSDRGDGHV I MFDV P HAIDQW HOFXDOWH SUHWIQGH P HRWDUVX VDG | MED\ P HOWODV

FRP R VX EIHQHWERUVRADO
| RVREMMYRV HVSHETLIERVVRQ

* DUDQW DU FRRUGLODALQ\ FRQWOXDALQ GH FXIGDGRY HQAH &V GLYHU/RY QLYHBN DVMMOQADEN VDQLVBURV \
VRAD®NV

3URP RYHUD \DXG P HQWOGH @V SHWRQDV FRQ BMUQ P HGX@U\ RWDV GMVADSDAGDGHV I VDV

5 HGXAU®Y QLYHBN GH VRELHFDUID\ HVAKV GH @V SHWRQDV FXIGDGRUDV

L
/ RV UIHT XIMVRV GH @V SHUWRQDV EHOHI LELDUDV 1% PHUR WRWDO GH SHUVRQDV FRQ GLVFDSD

OXMHUHYV

GHOSLRILDP D KDQ VIGR VIHQHUXQD GMUQ *RPEUHYV

P HGX@UX RWDV GVFDSDFLGDGHV | IFDV DV

FRP RIDP LODWHV\ SHUWRQDV FXLGDGRLDV 1%PHUR GH SHUVRQDV IDPLOLDUHV \ R FXLGI
OXMHUHYV

+RPEUHYV



3WRIWDP DV\ VHWYIARV VXEYHQFIRQDGRY SRUHOE\ XQVIDP IHQVR GHO £AJD

6HWIAR GHORXOQVIDUDGR 3LRILDP D $SRUMP RV\ 6XP DP RV

' HVGH $63$<0 0 £QUD SUHWQGHP RV | DFLAVDU @ UHDQ DFlpQ GH Gl HUHOWAY DPVIXYIGDGHY SRU SDUM GH
QXHWURV VRFIRV DV ®RJWDQGR WIP El«Q XQD SDUAFLSDFLUQ HQ @ VRAHGDG \ XQD P HVRWD GH VX FDAQGDG GH
YIGD ( OYROQWUDGR HV XQD IRWP D DPWYD GH SDUARSDANQ VRADOTXH SHWP W FDQDA DU @V LOTXIHWGHV \ HO
FRP SWRP MR GH @V SHWRQDV -P STFD GHGIFDUWHP SR\ HVIXH] R D @ GH HQVD GH IGHDBNV\ YDBRUHV DV FRP RD @
D\ XGD GILHAV® D RWDV SHWRQDV 3 DUAASDUMIQLLLED IQYRXFLDUH FRP SURP WM\ FRQYHUALVH HQ SURVIRJ ROMD
GH ® TXH RFXUH HQ QXHVAR HQRLOR (V SDVDUGH VHUXQ P HR HVSHREGRU REMMR D VHU XQ DRVRU SUQASDO
VXMVR  DVXP IHQGR XQ SDSHODPWYR HQ @ WDQM RUP DApQ GH @ UHDAEDG (V TXHHUIRWP DUSDUM GH DOR TXH
VR® FRELD VHOWGR FRQ QXHVAD [P STFDANQ
' HVGH$63$<0 0 £QUD TXHWHP RVLP SXODUXQD HWUDWAILD GH YROXQUDUDGR
P £VHWUXPXIDGD\ GHFDAGDG 3DWDHMR KHP RVGMHE DGR XQ SLRILDP D
@P DGR $SRUDP RV\ 6XP DP RV GIYIGIGR HQ YDUDVIDWHV TXH SHP 1V RWDQY] DU

\ SRWIQADUHOYDERUGH @ SDUAASDAWQ YRXQUEUD
/ DV IDVHV GHOSLRI LDP DVRQ

e ' UXMUQGHOSWRIWDP D GH YROQUUDGR

o  &DSVBANQ GH SHIRQDV YROXQUEUDV

e ) RWP DAuQ DOYRXQEUDGR

e $FRP SI* DP IHQWR HQ @ UHDQ DApQ GH @V I XQARQHY GHORQUBUDCR

' HOAR GH QXHVADV [QWBOARQHY MERUHV GHDSR\ R D ®V DV SLRIHVIRQDBN
) XHUD GH QXHVADV [QWBMARQHY DFRP SIF DP IHQWR D VRARY DV TXH ® SUHAMVDQ

\ SDUARLSDALQ HQ DPAYIGDGHV R SLR\ HARV TXH VH UHD[ DQ | XHWD GHOFHQAR

(WM SLRIWDP D HVA | LQDQADGR SRUHOF UHD GH 3 DUAAISDAPQ &IXGDGDQD 0 LIWANQ $FANQ
([ WURU &RRSHDAUQ DO HVDUR@R 7WDQVSDIHQAD\ 96XHQ * RELHUDR GHGB\ XQUP LHQWR GHO £@JD



5 HVXQDGRV
$ R OUR GH®VP HHV GHHHWRFXANQ @V SHIRQDV YRXQWUDV TXH KDQ SDUAASDGR
HQ MM SLR\ HAR UHD@ DURQ @V I XLHQWY DR GDGHYV

IRXQMURV DVMQ GMDSDHAEDG

SDUAASDApQ HQ @ RUDQ)DApQ GH @ SUHWHOQWHPQ GH OV REWDV GH @
&RP SI* D GHWDWR / DY%RP ED

5HSDUR GH I ®OHWY GH ®V SWRIWDP DVGHHP SOR

P SDUAANQ GHXQP LGX® GHXQD IRWP DApQ GHCBLR\ HAR -QWAT LDBN - YHQHV
$FRP SDF DP IHQWR HQ SDVHRVD XQ\WRAR

5HXHJR\ DSR\R D @ P RQWRWD TXH RUDQI D\ HWFX\D HOSWR HAR ) RUB®] D
VIQ YDUHDV

9RQEURYFRQ GVADSDAGDG

P SDUARNQ GH FKDUDV\ |RWP DARQHV
3DUAALSDANQ HQ HOMIQG GH$63$<0 0 EQIDMQRDOVS(' HQ®
6HP DQD GH @ 3R] P IGDG GHO £@UD

3DUAASDANQ HQ @ FOP SDF DGH] DP EXAGDV ' HEDEHDLR &RQ&DEH D6~
HQ HOF RVSIMBCRIMIOGH 0 £@ID

“QGLFDGRUHV

1YP HR GH YRQWURY DV GH®VDVEXDBN  VRQP XNHV\ KRP EUHV

3@] R GH HMFXFLLQ
' HP DR GH D GIHHP EWH GH



1 RV$ SR\ DP RV (OWHO XMILHV

6H WD GH XQ JUXSR GH DSR\R P XWXR HQWH P XMLV FRQ
GLVFDSDFLGDG\ FXLGDGRLDV

* LIDADV D HM JUXSR VH KD FUHDGR XQ HVSDAR GH FRP SUAMpQ HQ HO
TXH FRP SDUAJH SHUHQADV\ SDXVBV SDUD HODXVRFXLGDGR  GRQGH
@ HP SDWD @ HVFXFKD DPVIYD \ HOFRP SLRP VR VRQ DVSHRARY
1P SUNVAQGIE®N SDUD HCEXHQ GHVDULR@R GH @V VHMROHV ( CREMMYR

HV TXH VH VMHQBQ FRP SUIHQGICDV HVFXFKDGDV \  HOWHQGDQ @
VWDAUQ GH FDGD XQD GH H@V MHP SIH DSRWEQGR SRU @

FRQIIGHQADIEDG \ ALHDQGR XQ HVSDFIR VHIXWR GRQGH SXHGDQ
SOQWDU VRGDV VXV LQTXIHMGHY GHUYDGDV GH VX GIVADSDAGDG R
FXIGDGRV

(Q GHIQWD HWM JUXSR SHP W TXH @V P XMUHV FRP SDURIQ VX
VIWDALQ QHAHMGDGHY\ REMMYRV SHWRQDBN HOFRQADQGR DSR\ R
HQ VXV FRP SDF HLDV

( \WB KD MGR @ \WLFHD HGAPQ GH HVWM SLR\ HAR [P SGP HQWGR SRU
SUP HDYH HQ

(Q HABV VHMRQHV @V P XMIHV \H UHXQHRQ P RGHUDGDV VIHP SWH
SRU ® SMFUI®RID ® FXDOHWD ® GIQDP [JDGRWD \ SOQMED @V
WP £WDV \ GIQEP IFDV D WDVBU (\AM JUXSR KD SRGIGR FRP SDUAJ
H SHUHQADV EUQGDUMH DSR\R P XWR \ FRRSHWDU MQMV SDD
GHHQGHU WXV GHIHKRV H LOFIHP HQVDU VX FDAGDG GH YIGD \
DXVRHWIP D



6H GHVDULR@IRQ VHVIRQHV TXIOQFHQD®N SURVHQAD®N GH GRV KRWDV GH GXDARQ &V P DUMV GH D HQ
30|DGH®Y%] QDID  / RFDO/DR

(VWM SLR HAR HAE VXEYHQARQDGR SRUHOf UHD GH' HIHFKRV 6RADGN ' LYHUAGDG -IXD@DG \ $FAHVIEIIGDG GHO
$\ XQWP HQWR GHO £@ID

~QGLFDGRUHV
e 1YP HRGHDUMWOMY P XNIUHV
e BHIYQ @ HOPXHD GH VDWW DFAQ @ SXQMDAUQJHOHDAXHGHXQ — VREW

3@] R GH HWFXFLLQ
GHM@R GHGHAHP ELHGH

0 _XHYH 7HDWORV

0 XHYH 7HDAQRV \XUH FRQ HOREMMYR GH SLRP RYHU @ LQFOMuQ GH @V SHURQDV FRQ
GLVFDSDFLGDG\  YHALQRV\  YHFLODV GHOGIMALVR GH 7HDVIQRV 3DUWD HAR \VH KD @NYDGR D FDER
HWE DRWYIGDG @/GLIFD GH EDIGI GRQGH KDQ HWEIGR DELHUAV @V IQVAUSHRGHY D SHIRQDV FRQ\
VIQ GMADSDAGDG

/ DP MuQ GHOEDI®! LQFOMYR FROVIMM HQ GLVROYHU EDULHLDY\  FROHAVIDU SHU/RQDV FRQ\ MQ
GIVADSDAGDGHY P HGLDQWA HOP RYLP IHQVR ( OEDI®! SHUIXH XQD WDQMRWP DAuQ VRADO
FRP R LHVSXHWI D OV GUIEXGBGHV GH IQFOMpQ &XDAXIHU SHWRQD SXHGH HOFRQWDU XQ

I DUGH LOMIWDApQ DIHAR UAVSHR DBUUD FRP XQIFDALQ SHUMQHQAD\ DAHSVBAUQ



$GHP £V HCEDIG! WHQH [P SRUBQWV EHQHI LHRV D QLYHQI HOHUDCOHQ HOFXHLER GH @V SHURQDV TXH & UHD@ DQ DV
FRP R EHQHILHRV HP RAHRQD®YV \ D TXH | RUBGHFH @ DXVWRHVP D

(VWM SURILDP D KD MIGR VXEYHQARQDGR SRUHG\ XQWIP IHQR GHO £@ID ' MAMVR ~ 7HDAQRV 8 QYHMGDG

" XWDQW HOD? R VHWLP 1Qu @ VXEYHQANQ TXH SHWP MD LHD@ DUGV FOVHY GHEDI® 61Q HP EDUR JWDHDV D
@ JWQ DARILED TXH WIQ D WM DRPAMGDG VH SXGR FRQWOXDUJ UDADV D XQD DSRUMAMQ HFRQUP D P HQVXDOGH &V

VRHRV DV IQMHVDGRY DV

$V SXHV GXUDQOWM HWM TF R SDUAASDIRQ XQ VRBOGH — SHURQDV
FRQ\ MQ GVADSDAGDG TXIHQHY SXGHRQ SUDPWFDU GMADRY HMRY
GH EDI® FRP R VHYIABQDV EDI®! KDZ DIDQR HOWH RWRV $GHP £V \H
@IYDIRQ D FDER VHVIRQHV WP £EWFDV HVSHADBN FRQ P RWR GHO
&DUQDYDO @V SHWRQDV SDUAASDQWV DFXGIHRQ GIMUWD DGV \  HQ
RWD RFDVQ VH RUDQI . XQD NRUDDGD DP EHQWGD HQ WP £WED
KDZ DIDQD | DYRUHAHQGR XQ DP ELHQM D/QP £VOGIFR\ SDUAHASDWR

&DEH VH DDUTXH SHVH D @ H FHBIQM DFRIIGD\ D @ EXHQD MQRQD
JHQHWDGD HQ HOJWKSR HOSWR HAR VH VXVSHQGH WP SRUID® HOM
GHEIGR D P RWRV GH FRQAMDANQ IDP DU GH ® P RQWAWD 1R
REVWDQWM \VH KD GHAGIGR DSRWBUHQ SRUD SXHWD HQ P DURKD
GH XQ QXHYR SWRIWDP D FRQ HOILQ GH RIUHFHU RWDV DOMUODWDV \
VHIXLIULOQRYDQGR HQ @ RI HWD GH DPAGDGHV

3®] R GH HWFXFuQ GH MQLR D GIFIHP EWH



3LRGXARV GH $ SR\ R GH %DONR &RWH

' HOAR GH $63$<0 0 £QUD WDEDIP RV FRQ XQD GLYHUAGDG DP S@D GH SHI/RQDV FRQ GMVADSDAGDG @V FXDBNV
SXHGHQ LU DGTXIUHQGR GHVIAH| DV HQ VX SUIRFHVR GH UHKDELOBANQ 61Q HP EDUR HQ @ P D\ RUD GH ®V FD\RV
VI XHQ WIQHQGR AHYRY SLREGP DV SDLD UHD@ DU @V DPIVIGDGHY GH VX GD D GD / DV FRP SGNGDGHV GH &Y
FDVRV SXHGHQ YDUDU SHIR H MMQ AHUEV SHURQDV TXH DGDSVDQGR VX HQVRUDR R @ SULRSID DFVIXYIGDG
SXHGHQ @ DUD VHUDXWQRP DV




/HDVIORV 6RP RV 7/RGRV DV

(MM SWRIWDP D \H GIYIGH HQ GRV OQHDV GH DRWDFLUQ 3RU XQD SDUM

LQIRWP DFltQ \ DVHVRLDP IHQVR D @V SHUWRQDV P D\ RUHV GHO' DMAILYR

VREWH VH DBV TXH SXHGHQ LOGIFDU TXH VH QHFHWMD DOY0Q SURGXPR GH

DSR\R DV FRP R UHFRP HQGDARQHV JHQHWDBN D WIQHU HQ FXHQW < SRU
RWR @GR VHOMEL® DAPQ\ SUHYHQFLLQ GH @ GIVFDSDFLGDG D Qi RV DVR

SHU/RQDV N YHOHV

6HIVQ @ 2 WDQ] DANQ 0 XQGIDOGH @ 6DXG 20 6 ® VHIXQGD FDXVD GH
GMpQ P HGXOU HV GH RUJHQ WDXP £WFR GRQGH @V FDGDV RFXSDQ HO
SUP HUQJDU SRUGHDQM GH &V DFAGHOMY GH WEIIER 3RUVBQWR KHP RV
GHAGIGR UHDQ DU XQD FDP SD* D GH LQIRWP DFLHQ VREWH SWRGXFVRV GH

DSR\ R\ KEELRV VDXGDEG®N HQ @ SRE@FLUQ GH P HGIDQD \  DYDQ] DGD
HGDG

3RURWR @GR \ WIQHQGR HQ FXHQW @ IP SRUBQAD GH @ VHOMELT DApQ GH
® GMVDSDAGDG \ @ SWHYDBIQAD GH DFAGHOWV GH WEIIFR HQ SHURQDV
MYHQHV [P SDUAP RV XQD FKDUD VREWH GIVFDSDFIGDG HQ HO &(-3

$® XGHQD * LDQGHV

) LODOADGR SRU ' MMWR 7HDMORV 8 QYHUAGDG  GHOS$\ XQWP IHOMR GH

5 HVXQDGRV
6H KDQ FXP SIGR ®V REMMYRV JHQHWD®BN GH
SUHYHQARQ SDID HYMIU QXHYRV FDVRV GH
GMVDSDAGDG HQ HO GMMWR  LQIRWP DU \
DVHVRUDU D @V SHIRQDV P D\ RUHV GHO' IMMWR
GH 7HDWORV SDUD P HRWDUVX FDIGEDG GH YIGD \
QRWP DI DU ® VIWDAPQ GH @V SHUIRQDV FRQ
GIVFDSDAGDG HQ HOGMMWR

/DV  SHUORQDV EHOQHILFIDUDV GH HWH
SR\ HAVR KDQ MGR VIHQGR KRP EWHV
\ P XMiLHV
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(WM SIRHAR \VH UDOD SRUXH FRQUGHDP RV TXH HV XQD
RSRUXQLGDG P X\ LQQRYDGRW SDLD VWDQM RWP DU HODFFHVR DO
GHSRUM DGDSVDGR $ WDY«V GH HVM SLRILDP D EXVADP RV RP SHU
EDUHWDV [IMFDV  SVFRQJLFDV \  VRADGBN IRP HOMU O
DXVRQRP D H LOFUHP HQVDU @ VDOXG LOWAI LDOGH @V SHIRQDV FRQ
GMDSDAGDG D WDY«V GH @ FDOAMQD FRQ XQD SWRIHVMRQDO
IMRWMUDSHX\® P X\ IRWP DGD HQ HWM £P EMR \ FRQ XQD @UD

H SHUHQAD

$GHP £V HWD DAMMGDG \H UHD@ DE GH IRWP D GIQEP IFD \ JUKSDO
SRU® TXH HOHQWHQDP HQWR VHLE DYQ P £VP RWYDGRUH LOWI UDGRU

/ RV EHQH LHDURV KDQ MIGR SHWRQDV FRQ GMADSDAGDG | VIFD GMpQ P HGX@U HVFBLRY P YMAS®! HVSIOD ETIGD

HW TXH TXIHUHQ HOWHQDUHQ XQ HVSDAR LOFOMYR \ JXIDGRV SRUM SLRIHVRQDO6H KDQ @IYDGR D FDER VMMRQHV
VHP DQDBN RV P L«UFRBN SRUD P IF DQD\ @V YIHUOHV HQ KRUDUR GH VILGH

5HVSHAR DOHVSDAR VH KD @IYDGR D FDER HQ HQ HOSDUMXH GH FDDAMQID GH 7HDWORV XELFDGR HOAH @V FD@®NV
$QRQR5D] \ ' IHIR/uSH GH=%% LID GHQAR GHOHVSDAR GHSRUAYR DODILH @EWH  3URIHVRU 9LEHQM * UDQDGRV
&DEH D GHO £@JID XELFDGR HQ 7HDAORV\ MHQGR HWM XQ HVSDFLR DFFHVIE®I \ VRWHQLE®! ( \AWM HTXLSDP IHQWR

HWE CEWH GH EDUHLDV DU XIWPWQIEDY WHOH LDP SDV\  VXHERV DOWGHMT DOWV\ @ SURI HMRQDOSXHGH DGDSVBUHO

HWUAHR SDUD TXH VRGRV ®V DV SDUARSDOMY SXHGDQ HOWHQDUMOQ GMROHV WIQHQGR HQ FXHQD &V GMADRY
QLYH®N GH FRQGIANQ I MED\ GIVADSDAGDG\  SHP IMHQGR DV @ SDUAASDARQ LQFOMYD



) RUAXB] DMQ EDUHDV HV XQ SR\ HAR RU DQL} DGR JWHADV DADSR\ R GHOf UIHD GH' HHKRV 6RAD®YN ' LYHIMGDG
IXDGDG\ $FHMELNGEDG GHOB\ XQUWP IHWR GHO £@JID

5 HVXQDGRV
(VWM SUR\ HAR KD WQIGR XQD JDQ DFRILGD SRUSDUM GH ®V DV VRARY DV GH $63$<0 0 £@ID $GHP £V VP El«Q
HWE MHQGR XQ SRV HAR TXH DWDH D SHURQDV YROQEUDV TXH TXIHHQ FROERWU FRQ QXHVAD HOWEDG
DSR\ DQGR D@ P RQVRWD HQ HWD DPRMGDG

“QGLFDGRUHV
( Q UHDApQ DOQYP HR GH EHQHIIFDURY HARVKDQMGR ~ &DEH W DOUTXH D @V VHVRQHY QR DFXGDQMHP SWH
@®VP WP RVXVXDURV MQR TXHKDMGR IXPXDQM 1 R REWBQWM GH P HGED KDQ SDUARSDGR XQDV SHURQDV

SRUVHMEQ\ @ P D\ RUD IHSHVD HVD P VP D VHP DQD R @V VIXIHOMY  &RQ ® FXDOFRQMGHDP RV TXH KD MGR XQ
«[ MR HAM SLRILWDP D SRUGRV P RIWYRV HQJWDQ QvP HIR GH SDUARSDOWY TXH KDQ DUWAGR HQ @ SUHYIMpQ HIDQ
VROP HOM  \D TXH HV @ SUP HWD YH TXH \H UHDQ DED HWM SLIR HAR \ @ P RWDAPQ FRKHVQ JUXSDO\
VHOWER GH SHIMQHOAD TXH VH KD JHQHWDGR HQ HW DPAMGDG ' HEIGR D HR VH HWE P DOWQIHQGR @ DRAYIGDG
DRXD® HOW HQ H\VM DVXP IHQGR BV FRAWWV
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" XWDOQWM HCOD? R SDUARSDP RV HQ GLYHUDV FDP S DV\ SR\ HARV SLRP RYIGRV SRU$63%$<0 $QGEDXFD

o ' UIXMPQGH$63$<0 $VHVRID DVHVRIDP IHQWR RQIRH SDUD XQD YIGD LOGHSHOGIHOM
e 3DUAASDANQ\ DVMMOAD DCHQFXHQWR HQ 6HYLAD FRQ SDUM GHOYROXQUDUDGR GH $63$<0 -QQRYD
e SHSUIMVHQWARQHQ @ $VDP E®ID * HOQHLDOGH $63$<0 $QGDXF D

$OXQDVIP £IHHV GHQXHAD SDUNASDANQ HQ @VFDP SIF DV SWR HARY) HGHDANQ$63$<0 $QEDOFD
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&RQ&DEH D6 ' H&DEH D1 R &DP SI¥ D GH SUIHYHQRUQ | LHQW D @V ] DP EX@GDV TXH SXHGHQ SIRGXHUGMUQ P HGX@U 6H WDWD
GH XQD FOP SD* D SIRP RYIGD SRU @ ) HGHWDAPQ 1 DARQDOGH $63%$<0 MQWR DO+ RVSIWO1 DARQDOGH 3DWDS@NMRYV @ 6RAHGDG

(VSD* RD GH 0 HGIAQD ) VFD\ 5HKDELMEANQ &UK] 5RD\ @ 5HDO) HGHDANQ ( VSD* RD GH 6DODP HQR \ 6RFRULMP R (Q 0)
@NDP RV D FDER HQ HOF RVSIMZCE HJ LRQDGS QLYHUAVBUR GHO £@JD
&RQYRFDVRUD ' * 7 6LHQGR $63$<0 0 £@ID @ HOWGDG HWFXVDQWA \ @ ) HGHWDFLLQ 1 DFIRQDO® HQFDWDGD GH

VROFVDU@RY SLR\ HAVRV

/ RV SR\ HARV WHOHQ SRUREMMIYRV J HOHLD®V

$WQGHUD @V SHURQDV FRQ BMuQ P HGX@U\ FRQ GMDSDHGDG | MED\ VXV IDP LMDV YPAWP DV GH XQ DFRGHQM GH WEILFR TXH
D\ XGHQ D P 1QP [} DU HOIP SDAR GH &RV DFRHGHOWV HQ HOEP EMR GH @ VDOG I MFD \ P HOWO DV FRP R HQ @ WHOWWANQ
VRAROERWO

SUHYHQU®V DARGHOMV GHWEI LR\ VXV FRQVHREXHQADV D WDY«V GH @V FDP SD* DV GH VHMELQ DApQ\ FROAHQADANQ

e &DP SD¥ D $OROOWM FHIR GMADFHRQHV
e &DOP SDFD ' IMDSDAGDG\ 6HIXUGDG 91IDO0 MRUDGD GH VHMELT DApQ FRQ HOREMMIYR GH GHVDULR@U KEEIMRV VDXGDE®N HQ

HGXFDAPQ YIDO\ DPWMXGHV GH UHVSHVR SDUD SUHYHQU DFFIGHQWV GH WEIIFR 6H WDV GH XQD FDP SD* D SURP RYIGD SRU @
) HGHUDAPQ 1 DARQDAGH$63$<0 \ @' * 7

e $VHOFLLQ MUGLFD VRFIDO\ MERWOGLLLIIGR D SHURQDV FRQ GMpQ P HGXMU Y PP DV GH DFFLGHQWAV GH WEILFR \ VXV
IDP LODV ( OREMMYR HV RIUHFHU XQ VHUYIFAR GUUIIGR D @V SHURQDV FRQ BGMUQ P HGXOU YPWP DV GH DFRGHOMY GH WEILFR
RUHQWGRY DODVHVRUDP [HQR MUGIFR \  IHOWHANQ VRAR MERWO HFXWRY VRADBN DGDSVWARQHY DFFFMELIGDG HP SOR
IRWP DApQ

¢ 6HUYLFIR GH DWQFLLQ D @ VDOXXG | IFD\ P HQVIDOSDLD SHUVRQDV FRQ GMuQ P HGX@UY PP DV GH XQ IQHWUR GH WEI LFRV
\ VXV IDP LODV 2 IUIHFHUXQ VHWAR GH SWRP RAUQ GH @ \DXG VD \ P HQWOGILLIIGR D @V SHIRQDV FRQ BMpQ P HGX@U
YPWP DV GHMVQIHWAR GHWEILER\ VXVIDP @DV

e &DP SD*D &RQWROFRQ FRQFHQFID SUHYHQFLLQ GH @ VQIHVWDAGDG YLDOFRQ Y PP DV HQ @RV FROWR®GN GH WEILFR
3 UHYHQALQ GH DFAGHQMV GHWEI LFR D WDY«V GHOMMP RQIR\ H SHUHQAD SHWRQDOGH SHIRQDV FRQ BMUQ P HGXOU

e &P S*D 3WHYHQFLLQ GH @ MQIHWIDAGDG YIDOHQ @V DX@V &KDUDV GH FROAHOADANQ SDID @ SHYHOARQ GH

DFAGHOWV\ VXV FRQVHRXHQADV GIUWIIGR D IQIDQAD\ M YHQHV
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(Q $\VSD\P 0 £@ID HWXYR SUHVHOM HQ QXP HRWRV DRRV LHSUHVHQWIOGR \  KDAHQGR YIME®! D QXHWAR
FROPWYR GH BMRQDGRV P HGXOUHV\ SHIVRQDV FRQ JWDQ GMADSDAGDG

e $VMMQAD D @ | HUD GHOHP S®IR RUWDQ DED SRUHGO ) (| GHOB\ XQVDP LHQVR GHO £MIDHQ) <&0 $

e 3DUAASDANQ HQ HO 0 GD GH @ P XMU HQ GHHOWD GH ®V GHHKRV GH OV P XMIHV \ QB DV FRQ
GIVFDSDAGDG

e 3DUAASDANQ HQ NRUDDGDV \ SR\ HAVRV RUDQL DGRV SRU ) HGHWDFLEQ 1 DFIRQDO$63$<0 \ ) HGHWDFLLQ
$63$<0 $QGDXFD

o ' UXMpQ\ FROERWANQHQ @V FDP SD* DV GLILWVDGN SWRP RYIGDV SRU) HGHWDFLLQ 1 DFLRQDCS 63$ <0

e $VMMQAD D @ JD® GH ®VI—3UHP RV 6LHP SUH) XHUM GH) XQGDFLLQ 0 £@JID &XE GH) YAERO

e  SHSUHVHQWALQ HQ UHXQLRQHV GH RUIDQL] DAPQ GH @) XQGDFLLQ 2 FKRWP EDR

e SHSUHVHOWALQ HQ D @ 6HP DQD &XAXIDOGH @ ) DFXAODG GH 3VIFRBRI D\ / RIRSHGLD GH @ 8 QLYHUAGDG GH
0 £@ID

e $VIMMQADD ®REW GH7RP £V* DIFD $GRWR VHUO DDIXIVD HQ EHQHILAR GH-P SXOD-IXDE@DG0 £@ID

e $VIMMQAD DOSDUAGR GHOS QLFDND %DEBRQFHWR FRQWD HO&XXE EVTXHW&ERUXE D JUDADV D @V HQADGDV
FHGIGDV SRU $XVRSMBV * XDGD® HGIQD

e 3DUAASDANQ HQ HOKRP HODMI\ UHFRQRFLP LHQVR D $ QVRQLR 0 LAEBQ HQ* WDQDGD
e $VMMOQAD D @ LODXJI XDFLQ GH @V REWDV GH DFFHVIELAGDG HQ HGB\ XQVDP LHQVR GH $ &XDXUQ HO* LDQGH

o ' UXVUQ SUHVHOWANQ\ DVMMOQAD D @V REWDV GH WWDWR EHQILFDV ' (3 \ 9IMVBQGR D@ P DID 1\ [
UHD@ DGDV SRUD &RP SD* D GH 7HDWR / D %RP ED HQ EHOHIIFR GH$63$<0 0 £@JD

e 2 WDQ] DApQ GHXQ HOFXHOWR\ P HUHQGD FRQ @V SHWRQDV TXH IRWP DQ SDUM GH @ &RP SD* D GH 7HDWR
| DYRP ED
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e 2 WDQJDANQ\ SIHVHOWANQGH® $VDP EMID * HQHLDCR UGIQDUD GHOD® R SDUD ®V DVVRARV DV

e ' UXMUQ\ DWMMOADD @ | JDMD EHQILFD «4 XLHUHV D\ XGDUFRQP LJR" UHDQ} DGD SRUHOFRIXQGDGRUGH
) XQGDApQ 2 FKRWP EDR HQ HO7 HDAR &HUYDQWMV FRQ HOHVSHPEFX® 9DG! @ 3HQD

e $VIMMOQAD\ IHSUAVHQWALQ HQ OV LHXQLRQHV GH @ 5 HG

e 3DUAASDALQ HQ @ * LDGD 6RAGDUD &DL DYDON HQ HOSDUAGR GH @ 6HBIFFLLQ $ EVRO\VD GH YDBRQFHWR
FRQWD 3RUAXJ DO HQ HCB DDAR GH' HSRUMV-RV« 0 DUD 0 DR &DLSHQD

e SHSUIHVHOWALQ\ GLXVuQGH® @ERUGH$63$<0 0 £@JID HQ HQWHYLMDV SDWD' LDUR 6XU\ 7RGRGIVFD

e &ROERWDANQFRQ-P SXAD-JXDEDG0 £@JD SDD @ UHDT DAPQ GH @) RWP DFLQ GH $ VWKW 3 HUVRQDGBV

e 3DUAASDAPQ HQ HO' D -QUALRDFLRQDOGH @ / HVQ 0 HGX@U SWRP RYIHQGR @ IOXP LODANQ GH YHWGH GHO
$\ XQWP HQR GHO £@ID\ ) XHQUILRD

e 3DUAASDALQ HQ HO3UHP IR 6RAGDUR (63$9652 . D WDY«V GHOSWR HAR  6HVRQHV TXH WDQMRWP DQ
YIGDV

e $MIWMOAD\ WHSUHVHOWALQ HQ @ 6HP DQD GH @ 3WR[ P LGDGGHO £MID MQMRD M 5 ('

e &HBEWANQ\ UHSUHVHOWALQ GH QXHVAD HOWGEDG HQ HOHYHOVR ' LVFDSDFLGDG H -QFOMuQ D* RV GH
FRP SURP LVR VRALDOGHVGH @ SWRIHVLQ GH * LDGXDGR 6RFLDO FHBEWDGR SRUHO D -QMUQDARQDOGH @V

3HIRQDVFRQ' MFDSDAGDG HQ HO&R®BUIR GH* WDGXDGRV 6RADBN GHO £@ID\ 0 HID

e /HAVXUD GHOP DQUIHWR HQ @ 8 QLYHUMGDG GH 0 £@ID SRUHO' D -QWAUIDFLIRQDOGH @V 3HUWRQDV FRQ
' \VFDSDFLGDG

e 3DUAASDAPQ HQ @ FDP SD? D GH VHOMEL® DFlQ <R SXHGR HYWDUR UHDQ DGD HQ &6 ( YDUMAR 0 DUAD
1 IHR
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